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RESUME OF THE WORK, AND DEDICATION. 

With this volume I bring my account of rail-
roads to a close. The subject is a great one and 
covers, incidentally, the science of political econ-
omy, the ethics of business and the methods, hab-
its and morals of men. Economic questions that 
enter into the calculations of traders, merchants 
and manufacturers, and the principles that gov-
ern those who employ and manage men, form a 
most important part of it. 

Naturally, in my books, practical questions that 
concern the operations of railroads take prece-
dence of all others. 

But those who would comprehend the subject 
in its entirety must understand the principles of 
political economy that permeate it throughout 
as well as more practical details. For this reason 
I have given the former such space as I have 
been able. 

Railroads are affected in their operations by 
natural laws—physical, moral and intellectual. 
Each is a potent factor. In their solution those 
who own railroads, those who manage them, 
those who work for them and those who patron-
ize them are concerned. 

(111) 



iv 	 SCIENCE OF RAILWAYS . 

Each day it becomes more and more apparent 
that the greater the wisdom exercised in govern-
ing railroads, the greater success they achieve; 
the less friction there is between owners, em-
ployes and patrons; the more profitable railway 
property is; the more contented and happy em-
ployes are; the better the public is served, the 
more friendly it is. Everything that contributes 
to this end serves a good purpose. Books are 
as valuable here as in the practice of medicine, 
law, government, the art of war, or other sub-
jects that are too great to be comprehended by 
one man. 

If in my writings I express anywhere opinions 
unfavorable to existing methods it is not neces-
sarily because I believe them to be wrong in 
practice. Managers of railroads are the creatures 
of circumstances. Railway corporations, like gov-
ernments, are compelled to accept for the moment 
situations as they find them and adapt themselves 
thereto with the best grace possible. However 
high their aim, present methods must conform 
to what is practicable. With greater knowledge 
and better resources the high purposes of to-
day that are merely speculative may become 
realities. 

Many portions of my books are devoted to spe-
cific details; to recounting particular methods of 
administration. In being minute I have erred, if 
I have erred at all, on the safe side, for• while the 
views of particular men may not be accepted 
unqualifiedly by others, they are none the less 

CONCLUSION. 	 V 

valuable. In this as in other things, what we 
read is, as I have before had occasion to remark, 
very often more valuable for the ideas it suggests 
than the thoughts directly conveyed. Where so 
many things have to be considered, as in rail-
roads, before it is safe to act, the more extended 
our horizon, the greater our knowledge, the safer 
guides we make. Hence the value of experience, 
observation, treatises, descriptive books, etc. 

In regard to the foregoing eleven volumes, 
other men, I must believe, have, each in his 
particular• place, given many of the subjects dis-
cussed more attention than I. Of their methods, 
so far as I have been able to gather them, I have 
been an attentive student all my life. From 
them I have sought to learn. I have nothing to 
say, it is probable, in regard to their several lines 
of thought, that will greatly interest them. On 
other subjects I hope it may be different. Those 
I write for, however, are that great class, growing 
greater each day, whose knowledge of railway 
operations is necessarily circumscribed and whose 
opportunities for learning are limited. To these 
I hope my books will be something more than an 
exposition of well known facts or possible event-
ualities. They will open up to them many com-
plex and interesting questions that enter into the 
origin, working and destiny of railroads, which 
would otherwise forever remain a sealed book, 
and without a knowledge of which their pros-
pects in life would be much restricted and their 
usefulness greatly lessened. 








































































































































































































































































































































































































































































































































































































































































































































